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The Group has recorded a profit before tax of Kshs 1.04 billion in the six-month period to 30 June 2022. 
This is a significant improvement compared to a profit before tax of Kshs 0.65 billion recorded in the same 
period in the financial year 2021.

The encouraging performance is attributed to a growth in gross earned premiums and investment income 
from the Group’s investments. The implementation of the new transformational strategy is already bearing 
positive results in terms of growth in revenues, operating efficiencies, and stabilization of financial 
performance.

The Group continued to experience growth in revenues from both local and regional businesses. The total 
gross earned premium and management fees in the six-month period was up 6.0 percent to Kshs 15.8 
billion. The International general insurance businesses continue to contribute to the Group's revenues and 
profitability. The businesses generated 23 percent of the Group's total gross earned premiums as part of 
the Group’s revenue diversification strategy.

There was significant growth in investment income mainly from interest and dividends. The growth was 
driven by an ongoing shift of the Group’s investment strategy which has seen a re-allocation of investments 
portfolio to drive stabilization and growth of yields. Investment income grew by 26.0 percent to Kshs 6.2 
billion compared to Kshs 4.9 billion recorded in the same period of 2021.

The Group continues to experience an improvement in operating cost efficiency which is in line with the 
new strategy. The underlying operating expenses ratio for the six-month period was at 30 percent down 
from 32 percent in 2021 as the Group continues to pursue prudent cost management initiatives. The 
business continues to grow revenues while containing the growth of operating costs.

However, the Group’s profitability was negatively impacted by fair value losses on investment assets, 
especially on its fixed income instruments. This is attributed to the challenging macroeconomic 
environment which has witnessed yields shifting upwards driven by inflationary pressures and a tightening 
credit environment.

The total shareholders equity as at 30 June 2022 stood at Kshs 19.9 billion. This is a 4.1 percent increase 
from 31 December 2021 reflecting the improved financial results.

The business remains fundamentally strong. The ongoing execution of the Group's EPIC2 #OneBritam 
Transformational Strategy is expected to continue growing the business and its profitability.

Mr. Kuria Muchiru

Other Matters

Dividends
The Board of Directors did not recommend the payment of an interim dividend for the half year period 
ended 30 June 2022.

The above summary consolidated statement of profit or loss and other comprehensive income, 
statement of financial position, statement of cash flows and other disclosures are extracted from the 
unaudited financial results of the Group which were approved by the Board of Directors on 
30 August 2022.

Chairman

Ms. Caroline Kigen

Director 
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1,018,155Profit before share of gain/(loss) of associate 

Net insurance claims, increase in policyholder's benefits and loss 
    adjustment expenses

Profit before tax

Profit for the period

Total other comprehensive income
Comprehensive income for the period
Basic and diluted earnings per share (Shs per share)

Share of gain/(loss) of associate

Income tax expense

Others adjustments

Gains on revaluation of financial assets at fair value through other    
    comprehensive income

1,042,913

667,530

24,758

(375,383)

29,959
85,509

0.23

252,344
13,237,451
12,644,809
(6,491,037)

222,948

2,430,730
128,438,415
14,026,618
1,246,029
5,128,013

118,876,278
2,557,498
9,969,514

2,685,815Cash generated from operations

SUMMARY CONSOLIDATED STATEMENT OF CASHFLOWS

SUMMARY CONSOLIDATED STATEMENT OF FINANCIAL POSITION

SUMMARY CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Net cash used in investing activities
Net cash used in financing activities
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Net cash generated from operating activities
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19,643,567

19,866,515

151,269,805

115,468
782,998

16,370,647

(Losses)/gains on financial assets at fair value through profit or loss


